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As of March 28th, 2024

PERFORMANCE

The market price is the price at which shares in the ETF can be brought or sold on the exchanges during trading hours, while the net asset value (NAV) represents the value of each share’s portion of the fund’s 
underlying assets and cash          at the end of the trading day.

or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than the performance quoted.

For the most recent month-end performance, please call (267) 419-7469 or visit the Fund’s website at www.etf.grizzle.com

Short-term performance, in particular, is not a good indication of the fund’s future performance, and an investment should not be made based solely on returns.

NAME 1 MONTH 3 MONTH 6 MONTH YTD
SINCE 

INCEPTION 
CUMULATIVE

3.21%

3.04%

3.22%

11.58%

11.76%

10.55%

21.27%

21.34%

23.47%

11.58%

11.76%

10.55%

22.88%

22.93%

16.72%

1 YEAR

35.80%

36.41%

31.84%

2 YEAR
ANNUALIZED

8.78%

8.75%

9.48%

SINCE 
INCEPTION 

ANNUALIZED

9.71%

9.73%

7.01%

GRIZZLE GROWTH
ETF (MKT)

GRIZZLE GROWTH
ETF (NAV)

S&P 500 TOTAL
RETURN
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DISRUPTION AT A REASONABLE PRICE

THE EVOLUTION OF GROWTH INVESTING

CASH FLOW
ACCELERATION

TIME

CASH
FLOW

DISRUPTIVE
FUNDS

10+
YEARS IN THE FUTURE

DARP
ETF

4-6
YEARS IN THE FUTURE

GROWTH
FUNDS

1-2
YEARS IN THE FUTURE
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VALUATION MATTERS

GARP SUPERIOR TO GROWTH, VALUE & MARKET OVER 30 YEARS

%
RETURN

1995 2024

2,400%S&P
GARP

1,798%S&P
GROWTH

1,169%S&P
VALUE

1,546%S&P
500

6/30/1995 - 3/28/2024
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DARP MARKET LEADERSHIP

DARP OUTPERFORMING S&P GROWTH & S&P GARP SINCE INCEPTION
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22.93%DARP
ETF

17.01%S&P
GARP

6.05%S&P
GROWTH

SINCE INCEPTION: 12/16/2021
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DARP ETF DISRUPTIVE THEMES
TECHNOLOGY

ARTIFICIAL
INTELLIGENCE

DIGITIZATION

NATURAL GAS ELECTRIC METALS NUCLEAR RENEWABLES

GOLD BITCOIN

ENERGY SECURITY

HARD MONEY

63%
ARTIFICIAL

INTELLIGENCE

11%
DIGITIZATION 11%

ELECTRIC
METALS

5%
NATURAL GAS

6%
BITCOIN/GOLD

3%
URANIUM1%

CASH

TECHNOLOGY ENERGY SECURITY CASH HARD MONEY
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DARP INVESTMENT 
PROCESS

MACRO & THEMATIC RESEARCH

PORTFOLIO THEMATIC POSITIONING

1

2

 GLOBAL GROWTH & INTEREST RATE FORECASTS
 EVALUATE EMERGING THEMATIC TRENDS
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3

4

 DARP QUANTITATIVE METRICS
 BUSINESS FUNDAMENTALS & MANAGEMENT QUALITY

QUANT & FUNDAMENTAL ANALYSIS

PORTFOLIO CONSTRUCTION
 RISK MANAGED PORTFOLIO 

 

 

DARP INVESTMENT 
PROCESS
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PORTFOLIO COMPOSITION

63%
ARTIFICIAL

INTELLIGENCE

11%
DIGITIZATION 11%

BATTERY
METALS

5%
NATURAL GAS

6%
BITCOIN/GOLD

3%
URANIUM1%

CASH

TOP 10 HOLDINGS WEIGHTS

NVIDIA CORP 18.95%

MICROSOFT CORP 11.97%

ADVANCED MICRO 
DEVICES INC 6.09%

ALPHABET INC 6.04%

META PLATFORMS INC 5.44%

ASML HOLDING NV 4.63%

AIRBNB INC 4.35%

AMERIGO RESOURCES 
LTD 4.27%

HOT CHILI LTD 4.10%

AMAZON.COM INC 3.29%

SECTORS WEIGHTS

INFORMATION 
TECHNOLOGY 36.5%

COMMUNICATION 
SERVICES 20.9%

ENERGY 16.5%

MATERIALS 9.9%

CONSUMER 
DISCRETIONARY 7.7%

FINANCIALS 4.0%

UTILITIES 2.1%

INDUSTRIALS 0.7%

CASH 1.7%

TECHNOLOGY
ENERGY SECURITY

CASH
HARD MONEY

As of March 28th, 2024
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BIOS

THOMAS GEORGE, CFA - PORTFOLIO MANAGER 
PARTNER, GRIZZLE INVESTMENT MANAGEMENT LLC
He began his career in 2002 at TD Asset Management. He held various roles, including Head of Resource 
Investments, Head of ESG Research and Investing and Portfolio Manager of the TD Resource Fund, TD Energy 
Fund, TD Precious Metals Fund and TD Sustainability Fund. Mr. George graduated from The University of Waterloo 
in 2002 with an Honors Bachelors in Environmental Engineering. He is a CFA Charterholder.

SCOTT WILLIS, CFA - PORTFOLIO MANAGER 
PARTNER, GRIZZLE INVESTMENT MANAGEMENT LLC
He began his career at BNY Mellon, managing portfolios for ultra-high net worth individuals. Mr. Willis later 
joined Credit Suisse, where he was an analyst covering the energy sector with a focus on exploration and 

analyst covering the energy, industrials and transportation sectors. Mr. Willis graduated from Bucknell University 
in 2006 with a degree in Economics. He is a CFA Charterholder.
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